
BEFORE THE SECURITIES APPELLATE TRIBUNAL 
  MUMBAI 

       Date: 17.06.2025 
 

Misc. Application No. 703 of 2025 
In 

[Appeal No. 205 of 2025] 
 
Purav Bharatbhai Patel                               …Applicant 
 
Versus 
 
Securities and Exchange Board of India            …Respondent 
 
Ms. Khushbu Chhajed, Advocated with Mr. Nishit Dhruva,     
Ms. Rasika Ghate and Ms. Khushbu Trivedi, Advocates i/b. MDP 
Legal, Advocates for the Respondent. 
 

WITH 
Misc. Application No. 706 of 2025 

In 
[Appeal No. 174 of 2025] 

Vivek Chauhan                …Applicant 
 
Versus 
 
Securities and Exchange Board of India            …Respondent 
 
Ms. Khushbu Chhajed, Advocated with Mr. Nishit Dhruva,     
Ms. Rasika Ghate and Ms. Khushbu Trivedi, Advocates i/b. MDP 
Legal, Advocates for the Respondent. 
 

WITH 
Misc. Application No. 689 of 2025 

In 
[Appeal No. 177 of 2025] 

 
Umesh Balkrishan Tibrewala HUF            …Applicant 
 
Versus 
 
Securities and Exchange Board of India            …Respondent 
 
Ms. Khushbu Chhajed, Advocated with Mr. Nishit Dhruva,      
Ms. Rasika Ghate and Ms. Khushbu Trivedi, Advocates i/b. MDP 
Legal, Advocates for the Respondent. 
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WITH 

Misc. Application No. 704 of 2025 
In 

[Appeal No. 181 of 2025] 
 

Saurabh Madhusudan Patel & Anr.          …Applicants 
 
Versus 
 
Securities and Exchange Board of India            …Respondent 
 
Ms. Khushbu Chhajed, Advocated with Mr. Nishit Dhruva,     
Ms. Rasika Ghate and Ms. Khushbu Trivedi, Advocates i/b. MDP 
Legal, Advocates for the Respondent. 
 

AND 
Misc. Application No. 705 of 2025 

In 
[Appeal No. 206 of 2025] 

 
Sejal P. Patel & Anr.             …Applicants 
 
Versus 
 
Securities and Exchange Board of India            …Respondent 
 
Ms. Khushbu Chhajed, Advocated with Mr. Nishit Dhruva,      
Ms. Rasika Ghate and Ms. Khushbu Trivedi, Advocates i/b. MDP 
Legal, Advocates for the Respondent. 
 
ORDER: 
 

Not on Board.  Mentioned by the applicants. 
 
2. Call on June 19, 2025. 
 

       Justice P. S. Dinesh Kumar        
      Presiding Officer 
        

 
 

 

       Ms. Meera Swarup 
       Technical Member 

 

 

     Dr. Dheeraj Bhatnagar 
Technical Member 

17.06.2025 
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